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® Single-family sales and median sales
price have been rising year over year
for four consecutive quarters

® Condo median sales price showed
twelve consecutive quarters without a
year over year decline

® The months to sell both property types
ranged from stable to faster from the
prior year

The Douglas Elliman Report series is recognized
as the industry standard for providing the state
of the residential real estate market. The report
includes an extensive suite of tools to help readers
objectively identify and measure market trends,
provide historical context to current information
and provide comprehensive analysts of the resulls.
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G (S Q4-2018 %A (QR) Q3-2018 %A () Q4-2017
Average Sales Price $600,486 -3.1%  $619,981 -6.2% $640,155
Average Price Per Sq Ft $245 0.4% $244 0.8% $243
Median Sales Price $413,300 -3.9%  $430,000 10.8% $372,889
Number of Sales (Closed) 274 -15.4% 324 2.2% 268
Days on Market (From Last List Date) 75 -12.8% 86 -7.4% 81
Listing Discount (From Last List Price) 5.6% 71% 8.1%
Listing Inventory (Active) 718 13.1% 635 1.8% 705
Months to Sell 7.9 33.9% 5.9 0.0% 7.9
Average Square Feet (Closed) 2,495 -3.5% 2,585 -4.0% 2,600
MEDIAN SALES PRICE DELRAY BEACH SINGLE FAMILY NUMBER OF SALES
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Delray Beach Market Matrix (Condo) Q4-2018 %A (@TR)  Q3-2018 %A (YR)  Q4-2017
Average Sales Price $185,642 -4.0%  $193,299 -3.3%  $192,041
Average Price Per Sq Ft $157 -2.5% $161 0.0% $157
Median Sales Price $130,000 0.0%  $130,000 0.0%  $130,000
Number of Sales (Closed) 553 -9.0% 608 -0.7% 557
Days on Market (From Last List Date) 60 -4.8% 63 -7.7% 65
Listing Discount (From Last List Price) 5.9% 5.3% 5.2%
Listing Inventory (Active) 1,009 18.0% 855 -4.0% 1,051
Months to Sell 5.5 31.0% 4.2 -3.5% 5.7
Average Square Feet (Closed) 1,180 -1.9% 1,203 -3.7% 1,225
MEDIAN SALES PRICE DELRAY BEACH CONDO NUMBER OF SALES
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The overall Delray Beach housing market was best
characterized by its higher sales and prices along
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with a weaker luxury market. Single-family sales
and prices have been rising year over year for four
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consecutive quarters. Single-family median sales
price rose 10.8% to $413,300 from the prior year
quarter. The number of single-family sales has
not declined for five straight quarters yet listing
inventory edged higher for the last three quarters
of 2018. The months to sell, the number of months
to sell all luxury single-family listing inventory at

the current rate of sales, was 50% faster than the
same period a year ago. Two of the single-family
luxury price trend indicators were skewed lower
due to a substantial decline in the average square
footage of a sale. The condo sales market has
shown relatively stable price trend indicators and
a modest reduction in year over year sales. The

luxury condo sales market began at $325,000
and showed mixed price trend indicators but a
substantial gain in listing inventory, slowing the pace
of the market considerably. The submarket east of
Federal Highway skewed towards luxury sales and
showed a decline in sales and an increase in listing
inventory, slowing the pace of the market.

Luxu RY Luxury Market Matrix (Single Famiy) ~ Q4-2018 %A (@R) Q3-2018 %A (YR)  Q4-2017
Average Sales Price $2,025,445 31%  $1,964,373 19.2%  $2,507,122
Average Price Per Sq Ft $416 -8.8% $456 6.1% $392

° T:e Sh:';P dmft'h“ Slquare f?Otfge Median Sales Price $1,741,250 95%  $1,500000  -10.9% $1,955,000
skewed two ot the ‘uxury single- Number of Sales (Closed) 28 15.2% 33 37% 27
family metrics lower
1 IS d Days on Market (From Last List Date) 156 -4.3% 163 50.0% 104
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sales tightened as luxury condos
expanded Entry Threshold $1,150,000 -57%  $1,220,000 -3.4%  $1,190,000
[o) _ o)

e The luxury entry-threshold for both Average Square Feet (plosed) 4,868 . 12.9% 4,310 . 18.2% 5,948
property types showed nominal Luxury Market Matrix (Condo) Q4-2018 %A (@R)  Q3-2018 %A (YR) Q4-2017
declines Average Sales Price $635,213 7.2% $684,594 -10.2% $707,307

Average Price Per Sq Ft $356 -7.5% $385 -7.5% $385
Median Sales Price $537,500 5.4% $510,000 14.5%  $469,250
Luxury Mix Sales Volume  Number of Sales (Closed) 56 -11.1% 63 0.0% 56
Single Family Share Share g s on Market (From Last List Date) 102 -18.4% 195 54.5% 66
~$1.5M 7.3% 28.4% Listing Discount (From Last List Price) 6.9% 5.7% 4.9%
) . Listing Inventory (Active) 256 32.0% 194 231% 208
>$500K - $1.5M 82.8% 40.8% Months to Sell 13.7 48.9% 9.2 23.4% 1.1
>Min - $500K 59.9% 30.8% Entry Threshold $325,000 -8.5% $355,000 1.5%  $330,000
Average Square Feet (Closed) 1,784 0.4% 1,777 -2.8% 1,836
Luxury Mix Sales  Volume SINGLE FAMILY MEDIAN SALES PRICE SINGLE FAMILY NUMBER OF SALES
Condos Share Share CONDO MEDIAN SALES PRICE DELRAY BEACH LUXURY CONDO NUMBER OF SALES
100

>$1.5M 0.5% 5.6% $2,500,000

>$500K - $1.5M 5.4% 20.1% $2,000,000 80

>Min - $500K 94.0% 74.3% $1,500,000 60
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SINGLE FAMILY & CONDO

® Price trend indicators showed
mixed results as inventory
expanded

e Sales decreased year over year
for the first time in seven quarters

* Marketing time rose as
negotiability tightened

East of ﬁgﬁ;a('sﬂg?eh;’ﬁ}l’y oo Q42018 %A(@W) Q32018 %A (w)  Q4-2017
Average Sales Price $924,438 2.7% $950,231 -81%  $1,006,179
Average Price Per Sq Ft $419 -10.5% $468 -8.7% $459
Median Sales Price $615,000 9.8% $560,000 45%  $588,750
Number of Sales (Closed) 54 -33.3% 81 -21.7% 69
Days on Market (From Last List Date) 120 -8.4% 131 33.3% 90
Listing Discount (From Last List Price) 8.5% 9.0% 10.3%
Listing Inventory (Active) 146 12.3% 130 11.5% 131
Months to Sell 8.1 68.8% 4.8 42.1% 5.7
Average Square Feet (Closed) 2,057 1.4% 2,028 1.1% 2,034

Douglas Elliman Real Estate

340 Royal Poinciana Way, Suite 318
Palm Beach, FL 33480
561.655.8600 | elliman.com

Miller Samuel Real Estate
Appraisers & Consultants

21 West 38th Street

New York, NY 10018
212.768.8100 | millersamuel.com

©2019 Douglas Elliman LLC and Miller Samuel. All worldwide rights reserved.

For more information or electronic copies of this report please visit eliman.com/marketreports
Email report author Jonathan J. Miller at jmiller@millersamuel.com with questions or comments.
Methodology: http://www.millersamuel.com/research-reports/methodology

© 2019 DOUGLAS ELLIMAN REAL ESTATE. ALL MATERIAL PRESENTED HEREIN IS INTENDED FOR INFORMATION PURPOSES ONLY. WHILE, THIS INFORMATION IS BELIEVED TO BE CORRECT, IT IS REPRESENTED SUBJECT TO ERRORS, OMISSIONS, CHANGES OR WITHDRAWAL WITHOUT
NOTICE. ALL PROPERTY INFORMATION, INCLUDING, BUT NOT LIMITED TO SQUARE FOOTAGE, ROOM COUNT, NUMBER OF BEDROOMS AND THE SCHOOL DISTRICT IN PROPERTY LISTINGS SHOULD BE VERIFIED BY YOUR OWN ATTORNEY, ARCHITECT OR ZONING EXPERT. IF YOUR PROPERTY
IS CURRENTLY LISTED WITH ANOTHER REAL ESTATE BROKER, PLEASE DISREGARD THIS OFFER. [T 1S NOT OUR INTENTION TO SOLICIT THE OFFERINGS OF OTHER REAL ESTATE BROKERS. WE COOPERATE WITH THEM FULLY. EQUAL HOUSING OPPORTUNITY. 2



